
 

 
 

Ask These Questions Before Buying a Home 

  

This article was developed as part of U.S. Eagle’s partnership with EVERFI, Inc. 
 
Buying a home can be an exciting milestone in your life, and it’s important to educate yourself on the financial 
implications of homeownership before you make an offer. Whether you’re a first-time homebuyer or a current owner 
looking to sell or refinance, there are a few key questions that should help guide your decision: 

1. What are the pros and cons of owning vs. renting? 
Owning a home is a long-term commitment. Recent studies show that the average buyer expects to live in their 
new home for 13 years (http://eyeonhousing.org/2013/01/latest-study-shows-average-buyer-expected-to-stay-
in-a-home-13-years/) before selling. While homeownership allows you to build equity and take advantage of tax 
benefits, owning also comes with risks.  
 
Educate yourself on the costs and benefits (https://useagle.everfi-
next.net/student/dashboard/useaglemembers/buying-a-home/20#considering-home-ownership) of owning a 
home before you make an offer. 
 

2. Am I ready  for the responsibilities of homeownership? 
While property is generally considered an appreciating asset, home values are tied to economic conditions 
(https://www.investopedia.com/articles/mortages-real-estate/11/factors-affecting-real-estate-market.asp). 
Having your financial house in order is an important first step to buying a house! Are you confident in your 
ability to pay your bills on time? Are you able to budget for unanticipated costs? 
 
Evaluate questions like these to determine whether you are ready for the responsibilities of ownership. 
 

3. How much home can I afford? 
Determining how much home you can actually afford goes beyond the list price of a property. Other factors that 
will affect your monthly payment include interest rates, taxes, insurance, income, debt, and future monthly 
expenses - to name just a few. While there are numerous “affordability” calculators out there, it’s important to 
first understand the whole picture. Before you buy, take action to determine how much home you can afford.  



 
To get started with a free home loan pre-approval, give our mortgage department a call at 505-342-8957. 
 

4. How will lenders evaluate my mortgage readiness & make loan decisions? 
Are you familiar with the “Four C’s of Loan Credit?” Lenders look at a number of factors to determine the terms 
of a mortgage loan.   
 
Consider reviewing your financial history and educating yourself on the qualifications that lenders use to 
determine the terms of your loan. 
 

5. How will my credit score impact my ability to buy? 
Your credit score and the information in your credit report are key factors in whether or not you’ll be approved 
for a mortgage (https://www.consumerfinance.gov/ask-cfpb/how-does-my-credit-score-affect-my-ability-to-
get-a-mortgage-loan-en-319/) and at what interest rate. When was the last time you checked your credit? 
 
Learn more about your credit (https://useagle.everfi-next.net/student/dashboard/useaglemembers/buying-a-
home/4#credit-scores-and-reports) and where it stands, as well as steps you can take to build strong credit. 
 

No matter what stage of homeownership you are exploring, expanding your knowledge about the key financial 
questions to ask when buying a home will help you make a long-term decision that benefits you! 

Two New Branches Planned for East Side 

To better serve our growing 
membership on the east side, U.S. 
Eagle will build a new branch at 1955 
Juan Tabo. This new branch will 
provide better accessibility to a 
modern facility for our members. 
Construction is scheduled to start 
this summer, with an estimated 
completion and opening in summer 
2020. 
 
Additionally, we will renovate our Motor Branch at 7201 Menaul to add a full-service lobby. That project is scheduled to 
begin in Q2 2020, with expected completion and re-opening in early 2021. 
 
These two branch projects will provide a better experience for our current and future members. 

 

 

 

 

 

http://www.google.com/maps/place/1955+Juan+Tabo+Blvd+NE,+Albuquerque,+NM+87112/@35.1047535,-106.5156134,3a,75y,273.13h,90t/data=!3m6!1e1!3m4!1sVqcVokrf0OVn2dTqaS-BHw!2e0!7i13312!8i6656!4m5!3m4!1s0x8718a016c1071eb9:0x5c8974f577a67551!8m2!3d35.1047705!4d-106.5159199
http://www.google.com/maps/place/1955+Juan+Tabo+Blvd+NE,+Albuquerque,+NM+87112/@35.1047535,-106.5156134,3a,75y,273.13h,90t/data=!3m6!1e1!3m4!1sVqcVokrf0OVn2dTqaS-BHw!2e0!7i13312!8i6656!4m5!3m4!1s0x8718a016c1071eb9:0x5c8974f577a67551!8m2!3d35.1047705!4d-106.5159199
http://www.google.com/maps/place/7201+Menaul+Blvd+NE,+Albuquerque,+NM+87110/@35.1094607,-106.5662001,17z/data=!3m1!4b1!4m5!3m4!1s0x87220acb86c42cab:0xf120124e9d90e411!8m2!3d35.1094563!4d-106.5640114


2019 Shred Day 
Secure shredding was offered at our 
Farmington, Santa Fe, Bernalillo, and 
Albuquerque branches. Shred Day was a free 
event for the community; we just asked for a 
food donation to benefit local food pantries 
around New Mexico. All together we 
shredded close 91,050 pounds of paper! 
According to research by the University of 
Southern Indiana that means we potentially 
saved over 700 trees, 136 cubic yards of 
landfill space, 17,200+ gallons of oil and over 
300,000 gallons of water!  

With your help, Rio Grande Food Project, 
Food Depot, and Economic Council Helping 
Others (ECHO) received non-perishable food 
items to help our communities.  

Thanks to everyone who shredded paper, 
donated food and made this event a sucess! Stay tuned for Shred Day 2020 information. 

 

94% of Americans Can’t Pass This Test  

If you’re into statistics, here are some startling ones: 94% 
of Americans couldn’t correctly answer 11 multiple choice 
questions on basic financial literacy, less than 17% of U.S. 
parents say they’ve spoken to their kids about money, 84% 
of high school graduates wished their parents had or that 
their schools had offered financial literacy courses. 

At U.S. Eagle, we want to help change that – because we 
know good money management skills reduce stress and 
lead to a happy, healthier life. 

This year, we’ve launched two financial literacy programs – EverFi (https://www.useagle.org/learn/financial-
education/financial-wellness-center) for adult learners for tips on how to better manage their financial lives; and 
another for kids and teens, Banzai! (https://useaglefcu.learnbanzai.com/) to give them a solid introduction to financial 
practices they can use throughout their lives. 

And to help those 84% of high school students who wish they had financial literacy courses offered to them, your credit 
union has engaged with educators in 40 area schools to supply them with the critical learning tools and materials they 
need – FREE of charge. 

And they’re FREE for you to use, too. As a member benefit, we’ve paid the fees for you because we believe people mean 
more.TM Just follow the links above to begin using them. It’s part of our effort to create a world where people matter 
more than numbers. 

Research sources: Forbes.com and NITRO Research 



Annual Meeting Recap 
U.S. Eagle Federal Credit Union held its Annual Meeting on May 1, 2019.  Here are some highlights from the meeting: 

• Financial Statements were presented as a part of the 2018 Annual Report, showing U.S. Eagle’s 2018 net income 
of $9.67 Million. Visit http://www.useagle.org/docs/default-source/default-document-
library/2018_annualreport_web.pdf?sfvrsn=b99c1e82_10 or visit any of our branches to view the 2018 Annual 
Report.  

• Marsha Majors, CEO/President, revealed our branch network plan, including plans to build a new branch at 1955 
Juan Tabo. 

• Pamelya Herndon and Ken Herrera were re-elected for another term as Directors. 
• John Vale was honored in a tribute by the other Board Directors (John is retiring from an active role on the 

Board but will consult as a Director Emeritus). 
• 2019 Scholarship winners were announced. Visit https://www.useagle.org/learn/scholarships/2019-scholarship-

winners to see the recipients and their essays and video commercial.  
• Jason Singer, Desktop Support Technician II, received the John R. Thompson Excellence In Service Award. 

 

The History and Culture of U.S. Eagle Federal Credit Union 
U.S. Eagle has provided value and 
financial stability for tens of thousands 
of New Mexicans for more than 80 
years!  The passion and loyalty of our 
members, staff, and volunteers has 
been the key to U.S. Eagle's growth 
from our most humble of beginnings in 
1935. 

We've captured some of that passion 
(and fun) in a compilation of photos, stories, and milestones from the last nine decades. Visit 
https://www.useagle.org/cuhistory to view the rich history and culture of U.S. Eagle. 

2019 U.S. Eagle Scholarships 
U.S. Eagle received many applications for our 2019 scholarship program. Three students were awarded scholarships, 
each valued at $2,000. Students may use the funds to go towards tuition, books, and living expenses. Here are the 
recipients: 

 

Catherine Houska received the Vigil Bullying Prevention 
Scholarship. Catherine wrote an essay describing what action she would 
take as the Governor of New Mexico to prevent bullying. She provided a 
budget and an outline of the programs she would implement to tackle the 
bullying epidemic. Catherine attends the University of New Mexico and will 
graduate in the spring of 2020. 

 

 



 

Trinity Casaus received the Future of Banking Scholarship. Trinity 
discussed how technology will drive banking through mobile applications, 
video meetings, and digital money transfers. Trinity will attend Texas Tech 
University and graduate in spring 2023. 

 

 

 

 

Craig Emrich received the U.S. Eagle Television Commercial 
Scholarship for his commercial production advertising a car-buying 
experience with the help of U.S. Eagle. He produced a fun :60-second 
commercial presenting how purchasing a car does not have to be a 
stressful experience with preparation and help from a friendly U.S. Eagle 
team member. Craig will attend Texas Tech University and graduate in 
Spring 2023. 

 

 
To read our recipient’s essays and view the U.S. Eagle commercial, visit 
https://www.useagle.org/learn/scholarships/2019-scholarship-winners  

 

Upcoming Member Events  
 
May 27th - Memorial Day: Honoring Our Heroes  
U.S. Eagle is proud to partner with Nick & Jimmy's, Mykonos Cafe, and El Patron to offer all active military, veterans, and 
first responders a coupon for one discounted meal ($10.00 off) at Nick & Jimmy’s Bar & Grill, El Patron, and Mykonos 
Cafe. Stop by any Albuquerque branch to pick up the coupon. We appreciate all those who have served.    
 
June 8th - U.S. Eagle Night at the New Mexico United Soccer Match  
Members can pick up free tickets at our Albuquerque and Bernalillo branches, while supplies last. Once all tickets are 
gone, we will send a link via email for discounted tickets. 
 
July 4th - Independence Day: Honoring Our Heroes 
U.S. Eagle is proud to partner with Nick & Jimmy's, Mykonos Cafe, and El Patron to offer All active military, veterans, and 
first responders a coupon for one discounted meal ($10.00 off) at Nick & Jimmy’s Bar & Grill, El Patron, and Mykonos 
Cafe. Stop by any Albuquerque branch to pick up the coupon. We appreciate all those who have served. 
 
 

 



Golden Eagles Association 
The Golden Eagles Association, a social club for members age 50+ and better, holds its regular meeting on the 4th 
Thursday of the month at 10:00 a.m. at 4001 Osuna Rd. NE at the Plex. Refreshment and entertainment follows a brief 
business meeting. 
 
Details: Thursday, May 23rd 
Guest Speaker: Ms. Pamela Davis from “Davis Advisory Group” Specializes in long term care, Medicaid and Medicare. 
  
Details: Thursday, Jun 27th 
June’s regular meeting will be replaced with a luncheon where we will hold the Election of Officers. Call Carol: 505-269-
0602 or Corine 505-345-6377 for more information. 
  
WE HOPE YOU'LL JOIN US, MEET NEW FRIENDS AND HAVE LOTS OF FUN! 

 

Upcoming Holiday Closures  
U.S. Eagle will be closed on Monday, May 27th in observance of Memorial Day and Thursday, July 4th in observance of 
Independence Day.  

Online Banking, Mobile Banking, ATM Transactions, and CU by Phone will be available during these times. Our Call 
Center will provide limited transaction capability from 8:30 a.m. to 8:00 p.m. 
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If you wish to receive this via email, please provide us with a valid email 
   address, and we will ensure you receive the new quarterly Newsletter. You can do this by calling 505-342-8888 or 

visiting any of our branches to update your personal information. 


