
 
 

What the Money-Wise Do with Their Tax Return 

All of us look forward to our tax return. 
We think of it as extra money – a gift. But 
it really isn’t. It’s your money that was 
withheld from you during the course of 
the year. So, the big question is, “Should I 
save it or should I blow it?”  

How about do both, and still consider 
yourself a successful money manager? 
It’s called the “40-30-30 Rule.” 

40% Save. This is the “pain” money; the 
money you really shouldn’t touch until 
later in your life because you’ll need it 
more then. If you haven’t begun putting 
money into an IRA account, start one. 
And check with your tax advisor. 
Depending on the type of IRA, you could get a tax break. If you have a company 401k, that’s another great place to stash 
that 40%. The key is to put your money in a place that will grow. The following table shows how your money could grow 
for you. Compounding interest is a very good thing. 

Growing 8%/year for: $500 $1,000 $2,000 

5 Years $745 $1,490 $2,980 

10 Years $1,110 $2,220 $4,439 

15 Years $1,653 $3,307 $6,614 

20 Years $2,463 $4,927 $9,854 
 

30% Liquid Save. Depending on your debt, especially if you’re paying interest faster than your money can pay you 
interest, you can use this amount to pay down your debt fast by starting with the highest interest rate debt (usually 
credit cards). You’ll save in the long-run by paying off debt now. 

Or, if you choose not to use this portion of your return to pay down debt, put the 30% into places where you can still 
have access to your money if you need it on an interim basis. Great options are a money market account or share 
certificate (CD). Your money will gain interest (grow) and still be liquid should you want to access it. 

The Final 30%. This is everyone’s favorite: blow it on something. The pair of shoes you’ve been looking at, a road trip, 
tickets to an event – whatever makes you happy. Because what fun is having money you’ve worked hard for if you can’t 
reward yourself? You’ve earned it. Splurge. It makes the “pain” money you save not so painful. 

To learn more, visit useagle.org/IRA, visit one of our nine branches, or give us a call at 505-342-8888.  



 

Outsmart The Taxman 
Like most of us, you look to itemize anything you can and pay 
less on your taxes. With that in mind, do you know what an 
IRA is and that it may hold tax benefits for you? 

An IRA, or Individual Retirement Account, sometimes has the 
misconception that you must actually be ready to retire or old 
to get any advantages from it. To us, “old” is a number, a way 
of thinking. So, put away any old thoughts on IRAs because 
even if you’re not old enough to retire, you’re old enough to 
have a good money plan. 

You can start drawing upon your IRAs at age 59½, and at any 
time with a Roth IRA, which means you can treat it like an 
emergency savings account. Depending on the type of IRA you 
choose with your tax advisor – traditional, Roth, share 
certificate – you could also get a neat tax advantage while 
your money gathers interest or, when you’re of age to withdraw it, pay no taxes on your future withdrawal.  

In other words, by opening an IRA, the money you put into it can be used to off-set the income you’ve made. For 
example, if you make $50,000 a year but put $5,000 into an IRA, you could be taxed on $45,000 versus $50,000.  

The maximum IRA contribution you can make each year is $5,500. If you’re 50 and older, the amount goes up to $6,500. 

Think you’ve missed your opportunity for 2018? You still have time – up until the April 15, 2019 tax filing deadline for 
2018. Give us a call at 505-342-8888, visit useagle.org/IRA, or visit one of our nine branches to learn more!  

 

Are You One Of The 37%? 

According to NFCS (National Financial Capability Study) results, an 
interesting trend is happening in America: the more people consider 
themselves financially knowledgeable, the lower they’re scoring on 
financial literacy tests. The latest results indicate that, while 76% of 
people gave themselves high marks, only about half (37%) could 
correctly answer four or more questions on a six-question financial 
literacy quiz.  

And this gap is increasing.  In 2009, 67% felt they were very 
knowledgeable with 42% successfully answering at least four 
questions. A similar survey by EverFi found only 400 of 5,000 (8%) 
Millennials could correctly answer all five questions of their financial 
literacy quiz. 

At U.S. Eagle, we’re committed to financial literacy in our schools AND our membership as well. We feel financial literacy 
shouldn’t be limited to the select few because the more everyone knows, the better the financial outcome for all. If you 
ever have financial questions of any kind, please know we’re here to help and be on the look-out for exciting, new 
financial literacy initiatives we’ll be launching in 2019.  



So, take the NFCS financial literacy quiz. Take the quiz by visiting www.usfinancialcapability.org/quiz.php. Your fellow 
New Mexicans scored an average of 3.3 correct answers out of six. Good luck! 

How To Keep Your New Year’s Financial Resolutions 

According to a recent survey, 48% of American’s New 
Year’s financial resolutions are to pay down debt and save 
money. 42% say they succeeded in reaching those goals 
and their financial situations improved in 2018 over 2017. 
So how did they do it? 

One of the most common things they did was to write 
down their goals, not simply say they were going to do 
them. Many cited it was simply a list they made and 
referred to each time they faced a challenging financial 
decision or impulse to purchase something they didn’t 
need. 

Another tactic, even with the long-term goal in-mind, was 
to stay in the moment, especially when mistakes are 
made. In fact, 58% of those who say they were successful 
in 2018 also said they made mistake along the way. It’s 
easy to get frustrated and abandon goals when challenges are encountered, but by staying in the moment, you keep 
your goals in mind and learn from and move past mistakes while also keeping your financial resolutions intact. 

Staying in the moment also did something else, it caused many in the study to practice gratitude. Although it may sound 
strange, financial experts believe gratitude to be an essential part of successful financial resolutions. Expressing 
gratitude for where you are in the moment and how far you’ve come up to that moment creates a powerful mind-shift. 
You realize just how in control of your finances you really are despite the challenges most of us face. 

Looking to 2019, set smaller goals that are reachable and that will lead to bigger ones. And, remember to write them 
down. Say you want to make a $5,000 purchase in 2020 without charging it as your larger goal. Break that goal down 
into smaller ones, such as saving $416 a month or even $96 dollars a week. Then put the things in place to make it 
happen: for example, setting up a separate savings account with auto direct deposits to help reach your goal painlessly. 
Resolution is defined as the firm decision to do or not do something. You can choose to “do.” 

Give us a call at 505-342-8888 or visit any of our branches to learn how we can help you keep your resolutions! 

Community Corner 
At U.S. Eagle, we’re passionate about 
serving our communities. We exercise 
this passion through volunteer efforts, 
fundraisers, donations, and financial 
literacy.  
Volunteering, Fundraising, and 
Donating  
After severe storm damage to their 
facilities, our long-time community 
partner Casa Esperanza needed help. So, 
several employees volunteered to help 
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restore the facility, we raised more than $26,000 through donations by our members and employees, and we delivered 
boxes of brand news toys for their children’s play area.  After months of repair, Casa Esperanza re-opened their doors on 
Tuesday, January 15th. Patients can once again stay at the House of Hope and receive the care that helps them cope 
with the difficult circumstances they are experiencing. Casa Esperanza serves New Mexico by providing a home-away 
from home for patients and their families who have traveled to Albuquerque seeking medical care. 

Financial Literacy 

In 2018, New Mexico ranked 46th in financial literacy. To combat this statistic, our employees visit schools and provide 
financial literacy. Throughout 2018, we taught more than 700 students throughout New Mexico about basic money 
management principles. If you are interested in receiving financial literacy for your class, please contact Danielle Silva, 
Director of Public Relations and Community Engagement, at dsilva@useagle.org.  

Scholarships 

School is cool. It's even cooler when you get free money towards tuition, books, and living expenses. U.S. Eagle is 
offering three scholarships, each valued at $2,000. Students may apply for more than one scholarship but can only be 
awarded one scholarship per year. Application deadline is March 18, 2019. The scholarship categories are: 

• Vigil Bullying Prevention Scholarship – You have just been sworn into office and take your seat as the Governor 
of New Mexico. On the agenda: Bullying. According to DoSomething.org, over 3.2 million students are victims of 
bullying each year. What is your platform on the issue of bullying? Describe your approach, budget, plans for 
general education, and awareness.  

• U.S. Eagle TV Ad Scholarship – Lights, cameras, action! Let your creativity flow! Produce a TV commercial 
advertising one of our selected products or services. How you would ensure your audience would be captivated 
by a commercial promoting U.S. Eagle? 

• Forward To The Future Scholarship – The year is 2030. What does banking look like? With the quickly evolving 
nature of technology, it is important for credit unions to keep up with the demands of consumers. Convenience 
is a major factor when it comes to managing finances (and everything else in life). What needs will consumers of 
the future require? How will you make banking innovative with competitors like Venmo encroaching? 

To apply and for more information, visit useagle.org/2019scholarship.  

Join Our Junior Board of Directors 
If you are between the ages of 14 and 24 and are 
interested in learning more about the finance 
industry, how credit unions operate, and how you 
can help make an impact at U.S. Eagle, we would 
like you to consider applying for our Junior Board 
of Directors.  

Joining the Junior Board requires attending 
monthly meetings, working with a team of 
likeminded youth, and completing three objectives 
centered around youth entrepreneurship, 
community service, and product and service 
development. You will gain experience with 
conducting formal meetings, team collaboration, 
and gain a unique opportunity to experience the 
different facets of U.S. Eagle.  

If you or someone you know is interested in this unique opportunity, visit useagle.org/jbod to learn more.  
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Extended Call Center Hours 

We now have extended call center hours for evenings, Saturday afternoons, and some holidays. 

During the extended hours, transactions are limited to account balances, recent activity, and transfers between 
accounts. 

 Normal Business Hours Extended Business Hours* 
Monday through Friday 8:30 a.m. to 5:30 p.m. 5:30 p.m. 8:00 p.m. 
Saturday 9:00 a.m. to 4:00 p.m. 7:00 p.m. 
Holidays*  Closed 8:30 a.m. to 8:00 p.m. 

* Excluding Thanksgiving and Christmas 

Upcoming Member Events  
Golden Eagles Association 
Hang out with the cool kids! The Golden Eagles Association is a social club for U.S. Eagle members. They hold their 
regular meetings on the fourth Thursday of each month at 10:00 a.m. at Calvary Chapel, in the Plex Building, 4001 Osuna 
Road NE located just east of our Osuna Branch Office. Grab some coffee, sit next to your bestie, and enjoy the latest 
from a subject matter expert. 
 
Details: February 28, 2019 
Guest Speaker: Kristin Schultz, from Greater Habitat for Humanity, Albuquerque Office 
 
Details: March 28, 2019 
Guest Speaker: Christine Paz, FBI Assistant Special Agent in Charge, Albuquerque Division 
Call Carol at 505-269-0602 or Corine at 505-345-6377 for more information. 

Upcoming Holiday Closures  
U.S. Eagle will be closed on Monday, February 18th in observance of Presidents Day. Online Banking, Mobile Banking, 
ATM Transactions, and CU by Phone will be available during this time. Our Call Center will provide limited transaction 
capability from 8:30 a.m. to 8:00 p.m. 
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